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The Board of Directors maintains a Condominium Master Policy providing protection as
required by the CC&R’s of Los Cocos Homeowners Association Inc. This policy is with State
Farm Insurance Co. (John Ford, State Farm Ins).

The coverage provided by this policy is the most comprehensive in the industry and is known as
“All Risk” Coverage. “All Risk” does not mean “All Loss”, however. Some of the most
common exclusions are: Flood; Wear and Tear; Deterioration; Mechanical Breakdown; Wet or
Dry Rot; Birds, Vermin, Rodents, Insects or Animals; Mold; Continuous Leakage or Seepage
which occurs over a period of time; damage to Interior of Buildings caused by rain, unless the
roof first sustains damage by a covered loss. Please consult the Master Policy for exact details,
which is on file at the Property Management Office.

A $5,000 Deductible will apply to all property losses except Earthquake which has a 20%
Deductible per Building or Structure. There is no deductible for Liability losses.

This policy provides Liability protection for the Homeowners Association common area and
includes Directors and Officers Liability providing protection for the Officers and Directors from
civil suits arising from errors, omissions, and breaches of duty in their capacity as Board
Members.

I would like to point out that this policy DOES NOT provide coverage for your Personal
Contents or Personal Liability and EXCLUDES Wall Covering, Floor Covering and Private
Swimming Pools. These items are the Unit Owners insurance responsibility and can be insured
by obtaining a proper Unit Owner policy. Some Unit Owner policies only provide $1,000
coverage for Floor and Wall Coverings. Be sure to review your policy and counsel with your
personal insurance agent or if you desire call John Ford’s Office (760-564-0011) for details.

It is ALSO RECOMMENDED that you obtain Earthquake Insurance for your Personal
Property, Wall and Floor Coverings and Loss Assessment Coverage. California
Earthquake Authority is mow available. (See your Persomal Insurance Agent for
Earthquake Coverage.)

If you should suffer a loss that pertains to the Homeowner Association policy, please contact the
Property Management Office so that they can assist you in reporting the claim to State Farm.



